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BISHOP POTTER'S DIOCESE.

PROGRESS DURING TWENTY YEARS.
BECOND DAY'S SESSION OF THE PROTESTANT EPTSCO-
PAL DIOCESAN CONVENTION—TUE BISHOP'S AD-
DRESS—CLOSING BUSINESS.
The second day’s session of the Convention of the
Protestant Episcopal Church of the Diocese of New-
York was held yesterday at St. John's Chape! in
Varick-st. - The audience was much larger than on
the day, many people being attracted by
the announcement that Bishop Potter would deliver
bis annual address. The morming ecrvigea wore
opened with religlous exercises couducted Ly the
Rev. Dr. Gallaudot, assisted by several of/the dele-
gates. The delivery of the Bishops address
sonsumed two hours aud fifty minutes. It
described the condition, past and present, of the
Diocese of New-York. The most interesting and
valuable portions of this elaborate addresas are re
produced below. After the address had been deliv-
ered, the Convention received the reports of tros-
tees and committees, elected some committees for
the ensning year, and passed several miscellaneous

resolutivus.
e ———

THE ADDRESS.

My BreTHREN OF THE ULERGY AND Larx:
Just twenty years bave passed away since, on the Feast
of B Michael and Ail Anegels (18%4), the Assembly and
Laity of the Invorse uf New-York—then Ineluting the
present Diocese of Albany aod Long Llaud—called
upon him % o now adiresses you o undertake tint most
weighity and responsible office, which then only & few
duys before hud been made vaeant by death. Twenty
yoars to the life of s dlocese, espicially when it 13 yeu
in tie first century of e existence as o fally orgunized
poily, mnst nends be i Blatory of great \nterest, full of
pregaant lessous, sud full of tokens of encouragement
or discontsgement for the future. During 1wy
almost twenty years of offical lie—and | speak
of it with plensare—l have muot been obliged to
postpone wore than ten Eqrscopal services throngh lo-
Alspostiion. 11 8= lzht thas the diocese should see, 80
far us the rosulis may be pr'--euvrtl in & gepersl view,
what bos been the progress of the Cliurch withio its
Huwits during the last 20 yeurs. and what the enlarge-
meut of ite work, Haviog frst presented vory ety
aedoral summary of the tekens of ehurch life nnd
growth in the dloves- lor the eutire period, I shall then
pay o few words in regard 1o the state of the diocese
during the list eony year. The resuitsTam
abuut te pre-ent of o 30 voars’ alemar dslup are the trulte
woder the blessing ot Almiguty God of your julot
pravers, labors, apd off rines.

I buse, then, to pepart that dering the past 20 vears
there have bren eondr ned § persons, O ordine-
thous there have been 857 deacous wud 206 priosis, in ull
g5 The lirger namber of deéwcons ordinped 18 mani
fest!y e to the cireumstinca ThAL &0 0ADY af the
JouLg men eddened ordailves 10 TLis Gloeese are
ealied away and are wllowed o depart aal labor in
otheE O0lds before the timé wrrives lor their admission
tte the priest’s ordors, Seven' §-$1X oew parishes bave
been sdiitted fute union with tue Conveuntion, Be-
tweon 0 gnd 10 conventions hav
M addition 1o Chese i0 st be wentioned et o consid-
&, <une of them lprge, substun-

sralile namivr oF chorebn
tia!, and custly structares, bave been erecied und oeou-
pied, but not yré fobs crated ou wecount of sowe re-
maining newmbranes of deht, thouzh 1S I Iwrved that
tono cuse b e dent of suel waguitude s to wake tho
projeriy in tl il

0! whe clergy taere

Isccnre,
heen recoive] into the
diocese, 481; transferred to other dloecses, 508 st
tuted Lo reeturshis, $0; removed by doepth, g de-
baptws (oot including last Yeat), 11857, of
were ude - waklcanis wmlnatwed,
] $lo.54.58 J1; contnihotivns for
colserraiion ), $155.138 M con
¢ 1a-5 (aull these diocescs), $208051 56 5 eun
i bl -3 (twa dloceses), §249,001 75,

nen dn the Dnocese of New-
Yok twenuty ¥ears aeo was o4, The gumier i 1865—
st before the dfvisfou—was 446, Toe prescnt number,
aller sspendering to each ol tue Dioceses of A bouy und
Long Isiand aboat 0 elergvmen, i nearly the name that
Rwas 20 yoars ag As to the growth ol
eharch life wnd worih durisg the past 3 yrars, per
bups the wost remarkabile cemonstrption of 1t may be
sern in (e developmept of mission work among the
elior o this city. la my communieation to the
drooese o yeur noo, T stated that (be wission cdapels in
ehi= ciry hnd Hocome gt Teast fonr-lold wiat they were
[ O VR of wy epsecpuio. Buy furtuer
fuvestigation has conviserd me tost that statement
was altogether inadeguate. IF we ook at the magznitude
of the work, the sutubor of souls reached, the vioient
means of inluenoe employed, toe ahundance of the frut
gutler &, we shall tind it &ale to say that withio twentry
years the work bLas increasod teo-fold. It bas, indeed,
riseu ap almost As & hew wori. While thls mission
work and this churel work has been advaocing lo the
elly the rural portions of 10e dlocess hiave not been 1dle.
Dne coanty witdeh 20 vears ago had two missioniries,
but no ecanrch edides, bus wow seven cbureves, In
Richmond County, Stuten Isiant, five uew churches

have

v Ny

ur ig

imbmition
The sunioer of the gler

. aboat S0,

heginuing

have Veet epected ; (o Dutchess Connty 12—e1ght of them
at new poinds; In Putngm County,2; i Ulster, 3
tn Orange, 7: In Wesichoster, 19, dMany of these
were of courss for  pavishes existing  previously
To the pew chorches must be added a Lirge oomber
bath in 1own sud ¢ 1Lr3 at bLuve been very cone

ail resiored as
o muks thetw v L sovera. Cusets
In thie | e of the dlerese we Duave been ind al for

Hurey edifieo o the woab Becuces of o site
sl erveied at Eivas e, Gister
t of Brooklyn, us o weipotial of

Wy wllar

n I als fife ot that place, I pave conses

orated within o Te'w Wes =, slo mr 2ot Wiere if wos

muea nedded, dnd s persuaded it wili wolk o great -
n he peajile

B nee ¢ .
; thts report of e work of the paer

ol i lingel pet T Wi n -

live D At
cliarge of a

Oy Hist visit t
win the thoronghnoess of ( given
Binee thnt thwe tie bustituton L Iown
uil ! hae become We leadieg teolugical scbous of Lo
co_ntiY,

Oue o the most ohviogs means of estimating the

H'.-. ary wid thorougdbiness of e miclstrations of the

el o b5 1o e found io toe Dumoer and charaoter
eotflrmations, In eotwpuring the work of
“n puris bes, ag estimate {formed werelv from the

fr= cpativued might ve very fallueoms and unjust,
becanse W parish, froco 68 position. mighit be gou-
stunily nudergeting changes and recriving gecrasions of
furnisb watertals for laree eonfirma-
ALK e Whokw diovess one year
phers coufirwed will ruruash o
reh activity and progress. Iuthe
first visiiation of the
but three, sod when

fally  visited in

4 preceding, Topirted

ben unprevedented pomber of 2,700, Bome

of thiesr protubly were the acciialations of precodiug
yeurs, for 1o its second yenr, whiteh he had nenr'y com-
pletinl, the nsber confirmed, was 1407, Lu 1864, just

proviouns to the division of the lovese, Lae couBirmstivns
reported by o0 wers 3900, more than 1,200 aiive the
eoufirmatious reported n favorable elrcymstaoees in
Whid.  Sinoe the diviswm of the divoese, Lue confiripations
bave rsuged from 2500 W 360U Loaai year taey were
2455, This year they bnve been 3,088, ueatly 500 1t eXess
of any year sinee the divison, The natural desire of 8
wrger portion of the clergy 1o aud pear Lhe ety to lave
pheir voufliwations take joace ju the Lenten or Easter
s, leads to a crowding together of appointments 1

thut season  of tie  year.  Tn  elght aavs, locing-
sig  Huwy Week and  Esster  Sunday, there
were 23 visitatious and 752 persvns coufirised. 40 duys,

in portions of March and April, I bad 80 visiistions, aud
the nawber of persons coufirmed wis 1093, Ths v were
pever belofe so thickly scouwulsiod ds during the late
Bpring seuson, and | never passed through them with
less wenr and tear of the miud and body or wore saris-
taction. I bave seen & great deal of nard work among
our Clergv during the past 20 years, but I have never
e more carnest Libor, more examples of winisterial
b;‘! ‘llul:l jI.i;a- pust 5;;:]1;;

16 liop POlter san wak groatly opposed to all | -
valwus i the Charch 1o either forw or taith, He ::::1
they were to e rogretted as well as opposed. He also
thought that where the Gospel and its teachings and
the rules aud forws of the priwitive Caurch were oheyed
fotbearsice and tolerntion were far preferablo to dis
cord apd quarrele, There always bad beeu snd slways
wou'd be guarrels, both persons! and general 1n coarse-
ter, hut ae long us Gospel truthes remalned sodispured
sud Imwovabie, sod tus Chureh remuained oo a solid
foundation, |1t wus the wisest poliey to overlook mere
sccvnloieiiies, L was naturs! and ooavoldabio thet some
sbould leave the foid and @o elsewhere, but the oumber
eoming in was moch greater thao the number going ont.
Thowe who went of course took with them the rexrets of
thowe they leit behind, bat i the Church would Dot be
powe & séet and If its members de W prumvie e
Kinzdow of Curtst they would devole all their euergics

u{m
L luterest manif d in r
wouiemen aud ladies 10 Eoglund was one of the rea-
sone of the \ncreased work dope there.  Alinough there
had vbern certaln secessions frow the Church duriog the
past yvears, her rewards sioce thet (lme bave becn
groatly lnereased.  Becessions from tue Church were
wuck rarer ay they were 20 years ago, but fer every
One slie jost the gais 10 ber was n bundred. ]
Lere was pot skone, but was surrcuodsd with
Eyes nud Witticsses to st that she did her work rnight
and 41d pot deviate from her path of duty.
“l-h-rry beloved brethren, when the Divine Bufferer
: Mau of Sosrows, ywes just passlog under the durk
eluod of Mis Passiou, He did uot kide biwsolf from the
Rt s o

# by the

been conseerated, and-

to be in aoy war referred to In snch & war, Ae-
serves yet a place nuder the shadow of that grest ex-
ample, lostead of unlmmfuy to brood over ailent
griefs and anxieties, he w 1o employ himeelf still
in doing his duty and in sbedding around him soch
nd eomfort as he may, And, therefore, he ap-
all with »

eartfelt benediction : ** Pesee be unto yow" with an
apostolle word of exhortation : * Rejoieing In the Laord

ways." Again, I say rojoice.  Let your moderation
be Known anto all men. The Lord ieat band. Let yoar
request by made known unto Sod and the peace of God
wlich passeth understanding,

CLOSE OF THE SESSION.
At the close of the address the Convention

took & recess of 2 minutes for luneh. At 2 o'cloek the
was T 4, and the of eleeting com-

mitteesr and recelving Feports was disposed of.

The Btanding Committes for the ensuing year will
comprise : The Rev. Morgan Dix, D, D, the Rev. Wm. E,
Eigenbrodt, D, D, the Eev. William F, Morgan, D. D.,
the Rev. Tsane H. Tuttle, D, D, Stephen P. Nush, Liovd
W. Weils, Henry Drisler, LL D., George MeCullongh
Miller. The latter was elected to 1l the pinee made
vacant be the de-th of Floyd Smith. With this excep-
tion the Commitice ia the same a8 1L was lust yoar.

The Misstonary Commitiee 18 cotposed of the Rev. .
E. Montgomery, In. D.. the Rev. Altred B. Beach, . D,
e Rev. Gamlilu E.RP'L:.'D;; . D.A. ;lllngﬂfv.‘.llnrn::
Stary Clark, D, D, the Rov. Uctavius pplegate, Gew
C. Coltins. Jumes Potr, Hamilton Eruce, Wildam M.
Kingslavd, W. H. Aspinwall,

Tue financial report of the
then suhimitted, as follows

Reertpte—Dalanes on hand Oet. 1, 1RT SBO8 15 reeetved fom
churchos since that dute, $4,708 Joz reerivid frow tndimiduals, $1.702
yeecived from interesd on deposits, S5O0 G4 reesived from Triaity
Chused Corporstion. S000: teial, #8404 34

Paymentaesiipeuis due Ort. 1, 1475, #1 ATh: stipends due Oet 1,
1574, $0.545; pristieg erculars, ke, $60 00 tolal, $5,186 00
balanee, $21m 24

Tue report states that thers are now 30 mission® in
this Diovese, smong which are seversl new ones. 1"
slvaucement is due, BOWover, (0 0o DeW interes! in the
movement by the Ciiarch. On the contrary she report
states thut the contribotions for the past year have
tallen mwore Ui §1.000 short of those of last year. The
BEiahop his been forced to make two special appeals for
wid, nud in response tothose appeals some inalvidanls
contributed $1,000, which alone freed tbe Comwmiliee
troip their e baprassipent,

The report of the Trustees of the Episcopal FPund of
the Diocrse shows the capital of the fund to be $110,600,
$109,500 of which 8 tnvested N or cagrs on Now-Yourk
City Huproved properiy at 7 per cent luterest, and the

buinnee of §8,000 s on d.t‘Pu.l. with the Unked States
¢ =r. Lous aud Iron Mouutain

Missionary Committee Was

Trust Co. Oo 10 shnres o
stock, the sum of §1,000 bas been paid. A mMoOrtgaee on
No, 76 8t, Mark’s-piaee, auid a moerteage of Wi B, Fure-

Ter for 80,600 have beet paid o, The followlug is the

tinancial siatement

ta—Balanes repoTied at Iart eonventien, $1.9901 03, interest
on howds and mortgsgrs. 97057 imerest 0n etber tntestmenls
FI02 W21 parish amess wemts £3.003 00 teial. $13.207 40

Puymenia—To Bisbop Potier for salazs #U,77A). expruses on TeNi-
dener of 1 vhop. S92 1T exponses of fnnd, $27 04 deposiied wit
. Tram Lunpas #2in0; beance ol cash 18 Phawis Bak,
AT toll $13.507 40 b
Tie =pecis. committee on'the Balary of the Bishop
reported that a comumities Lad been appolnted to make
patable apportioniients amons the parishes ol the
Dlocese of an amodant waich, wuh the iteome of e
E wscopul Fond, will mage up the amonnt plediged DY
e Cotaiibtee, This Commiitee |8 the same na the one
whlch served last yedr, wit the single exception of
Georee Miller, wWlo ft‘]lhlu'l George E. Merritt, de-
ouased,

Tiver vopurt of the Trastees of the Fapd for the Rellet
of Aged and tuflrm Clergywen wias pext received, The
reoort is as follows $

Bewipis—{outributions of ehurches, 2,540 10 imterest, §1. 004 76,
prlirstn ) eomte batons, $ 5000 precipal of bood sod meorieage prid
bulaper fund st et Cowvention, $33 17, Wil

4 i
Tagmenti—Tieneh larien €4 150 to (hrlst Cbured. Chorry Valier
for eeranents € nkrtet 1] expenwes of four Htlgnoel foreeln

#1410

-
n

§ graud 1otai

Treasur s raport iz as follnws:
ool cdersrim, $190 83 Recrwiary's mlsry. $600: exrenses
1 el U 20 o isee Th

s 1

! &7 Tih s
Tur S aning Lommittee on the General Theological
Sewtnary reported that the suniber ¢f frustecs to whish

this Dincese §8 onutitied s 62, The number
o tlus Dioccse s 918, and the ratio of one
ey elat clereymen will call fur a toinl of
jonut of winey rn}lrlbutml by

ul elirgyy

Tue rutlo of ond irustes 1o
i, s Hve trusteds, #nid one
ITnsiee for every $10,000 auuve thut sun, will eull for 24
more trustees.  Toe prescot number of frusices who re-
cite in pie Diogese is 00, o whow 50 are elengyuswn and
30 are lnywen, leavitg Three Luew weminations 1o be
made,  The Comuaittes recommend us siitable persots
1o fill the vueincy 1he Bov, H, O, Potter, . D, ; the Rev,
Kaudall C. Hali, ond George Montague, Tlhese persols
were lmediaiedy clected by the Convention,

Tue report of the Trustees of the Parochinl Fond

showed the reccipts during e past year 1o Lave beeu
$:12 47, and the cxpeuditures $232 43, Jeaviog & balauce
ul §a0 4.
Tue Warden of 8t Stephien's Unllege reported that €7
audeuts Lud etivbded there during the pust yeur, of
wiom 10 bad been graduated Baclclors of Arts, und
thiree liad completed fhelr tradnlbe aud wers now resdy
forentrance into the Tacologica! Seuannary.

The Committee o the Diocesan Fupnd sahmitied a
resolation wisch provided for the payument every
clergy an atteuding the U tlun Seven cenls per
il tor ihe distatioe iraveled by b Tuey also woved
thaat the remainder of the fund b devoted W printing
the fourual of proceedings. A Commitlee was appoibied
Lo rhE L AUPropriae resclulions on i death of sev-
era) prowitent Epscopiudiaus,  The followiug is the re-

WiEt g

- Lesoloed, That this Committer derlore the lope which their Canven.
o ban susteined 1o the desth of Flund 3 . dames ¥, LePe:ater
Gooree Mermut, acd Wm 1 Duaseomt, 8l for mane years ofieers of
thos Convestin, The Comon cord the preat respect of toe Cone
veruton for the memirt of the sbove meblonmd srubiemen.

Tuis resdiiun wWas pusscd, Loe delodial v Tising, Resge
Tatious of tsoks were tendoted the wardeos dud vestry-
wen of Temty Parish for the wee of the charch. Re-
figious serviees foliowed, sud Bisaop Potier pro-
ponouneed the Geowilicivi, The Couvestion then ad-
Juuried giie du,

SUPERIORITY OF AMERIUCAN SOLE LEATHER.
To the Editer of The Iribune.

Sip: There is one feature of the present
Exposition at tae Awericanu lustitute to vlich | wisl to
call attention

There s exhibited the sole loather of America, Great
Hritwin, and Germany, fo coutrast. Those Americans
who have bitherto coneeded the saperiority of foreign
tanpeges will do well to give this Exposition close at-
teution, Englishmen and Germans will copoede that
fall Justice te doue them in seleeting good sawples of
thelr native taunages, while Awericinn will coneeds
thit our tanuers are ouly fairly represented. For it
slisihd be kuown that the present samples of American
lannages are not special sides, selected for thelr exoep
tivunl thickoess ar other guality, but by the terms of
the competition must be samples of several hundred or
thonsant sidea—indesd, are required to be so far as gen-
eral workmunslip 8 covcerned, sanpies of the entine
product of the tappery. Tuus the contest ts wot ouly
pational but ioternatioual, and as onr eommunity is
made ap of all natiopalines, they will, ou esamination
of tusse specimens, be able to judge why it Is that our
exporta of sole leatber to Germany and Great Britaln
hve reached 1,000.000 of sides this past year.

New-Tork, Oot. 1, 1674

TANNER.

THE CITY'S FINANCIAL POLICY,

A meeting of the Board of Estimate and
Apvertionment was called for 12 m, yesterday, but on
necount of the atmence of the Mavor, it was Dot organ-
fged t:00 1230 p.om., when that officlal entered and in-
tormed Alderman Vance that he bad * not read » word
of Jubhn Keliy's [otter.” Business was then begun, and
the Cuntroller was authorized to issce the fullowing
bonds to meet, respectively, the pavment of the same
cluss of boods falliog due on Nov. 1, 1574 ; Assessment
Bonds, 000,000 : Assesspent Foand bonds,  §1,587,000 3
Department of Pablie Park Ioprovement Faud bo nds,
$1,3:5.272 30 ; Tmprovewent bouds, $500,000. A resolu-
fiom was al-o ladopted suthoriziog the lsspe of Croton
Water Maun stock to the awount of  oo0e0 for
thve mse of the Deparvment of Pablie  Works,
The Controller remarked that the issue of Lt stock
would inerease the city's debi. He also stated for the
tntermation of the Board, that to exoise money was
being paid e, becacse Boooer dealers seemed to be under
the impression that they could not be mude to pay it,
and that, therefore, there wus no money with 'gmu to
:;::att ‘m ::m;{:m and u:am. demnmls of charitable

Board n
o e e . adjoursed sulyect to the

At the meeting of the RBoard on Toeaday, the t
of the various depsrtccuts of the t?u!;r m-"é?dﬂi..‘l‘
which have been received by the Coniroller, were ul;
the Mayor's motlon, laid over till yesterday, but the
Board adjourued without even refering Lo tbem,

COOPER UNION CLASEES,

The informal opening of the Cooper Union
scientific clusses will tuke place lo the Phllosoplical
Leeture-room this evenlug, st 7§ o'clock. There have
beeu admitted to the schools

In Sclence—In slgebra, 201 ; in geometry, 309; inn
ural philosophy, 131; ebewis ry, 1% aalronomy, 3':1‘:

45 tr 1  wnalytical geomet
4 ; mn&h Vi tgom.ul.l?'. u’.’ﬂlculunfu; nceunl:ii
drawling, 30; ug LUK, 3; chemical aualy-

mig, 8
In Ari—In life drawing, 15; in east, 40; in form, 48;
:l:rﬂ RS n;.rol i ‘;‘;rumln m “.I u rudisental, 136 "Ial;
Iﬁ al, H . i A perspe
& in modeling 10 clay. 76. i cuive,
This makes a total of 1,891 on the class rolls ; but as
many of these applicanta pursue several stodies, the
number of stadents (8 only 1,28, In some clusses rhere
are stiil  few vacancies, sod applicants will hereafter
e recelved oo Thursdey eveulngs, before 8 o'clock
The regletrativn gwen ubove s by fur the largest yet

kuown.

ary and Reading-Hoom of the (' r
Uulou will be opeu on Bundays during the Fall an
ter, fromw 13 w. to ¥ p. w., beauniog Oct. 8 i

SEHIPBUILDING ON THE DELAWARE.
Cuester, Penn., Oct. 1.—Twenty-eight car-
londs mwore of 1son were received to-day st Roach's ship-
yard for the three new abips bullding for the Pacifle
Mail Steamship Company. The keels of two are lsid,
and the third goes down pext week. There are pow en-

gaged on the Lulls and ovor 1,000 wen, The Arst
UL le Lo be cow pleted 1o
o ple A pext, wad Lhe other two

THE REIGN OF PANICS.

ADDRES? OF PROF. BONAMY PRICE.
CRISES IN €C 13 ACIAL HISTORY DEFINED BEFORE
THE MEMBL, 8 ¢ THE CHAMBER OF COMMERCE.

The meeting of ...e Chamber of Commerce yester-
day was distinguished by an X temDOTANeoun ad-
dress by Prof. Bonamy Price, Professor of Political
Economy st Oxford University, upon panies and
their causes, The Chamber was well represented,
William E. Dodge, the Hon, David A. Wells, Wil-
liam Butler Duncan, George 8, Coe, George Opdyke,
W, M. Vermilve, Peter Cooper, Nathan Chandler,
Charles H. Murshall, James 8. T. Stranahan, and
Simon De Visser being among those present. Rome
routine business, including the election of a few
new members, was transacted, after which Mr.
Dodge, as Chairman, introdueed Prof. Price. as one
whose attainments in the study of financial ques-
tions were well known, saying that an expression
of his views npon the spasmodie erises in commer-
cial history wonld be doubtless weleomed by the
Chamber. Prof. Price's address was long, and was
Vstened to with great attention. He spoke as fol-

lows :
S e —

THE ADDRESS.

Mgz, PresoeNT AND Gestremey: 1 thank
you very warmly for the honor you have dope me in
asking me to speak to vou, and T extremely regret that
I was not aware that T should be aaked to dscourss on
s wubject to-day. Had T known it beforchand I should
have written out a leeture which wounld have prosented
the question better than 1 can now. Bat I sball feel
great pleasure in touching upon the main poiots, and if
my doctrines are In any respect challonged it will be
only u great delight to me that the difficulties orged

gninst it sb b 1. The question then ls
“ Criscs,” What are erises | Great distarbances of the
money market, dificulty of obtainlog advances, high
rates of dissount, great firmain danger, who 18 sound nod
who 18 unsonnd unknown, whose money 18 snfe, whose
is onsafe n matter of great uneertainty. Justas It was
seen tn England in 1868, it Is & time when those who are
the stropgest are exposed to the most formidable
dangers. There was probably no institation in London
more exposed to pertl ko 1666 then the great London and
Westminster Bank, the lurgest in Eogland and onoe of
the abiest conduected. The couse of the crisis was
simply alarm; simply that those vast tetles of peopie
who bad tntrusted fands to thls institution got uto
what may be called n panie, to use & COMMON ward,
In that state of wild alarm, all rushed lor their
money, every many catehing the countagion, which
heeame more catehing becanse it was unrensonable.
There is nothing more stirriug than alarm, which has
no definite canse, which does not know what It goes
upon, whieh, thercfore, suspeets any canse of mischief
becanse it bas none that it can put its tlager upon, W
kpow tho agonles of that time, We know that the
groatest firms, especiully old banking flrms, were 10 in-
finite alarm, We know that the extent to Which the
evil might rage was absolulely wvoeertaln. And we
Eknow and have seen in England, that tae futlicrs of the
city, the great hankers and wiso men, siut in eouncil all
night and asked each other * Wnat is the curel”
But & panie 18 not easily cured by sitting up
all night, Some would say from (heir recurrence thint
they cowe under some physical law; are a periodic
sisitation like o comet with a decenniul period. A ten-
vear hurricaue s given by some 48 3 law of the money
market, You ame bound to be ruined every ten yeirs.
You are not conscions that you have doue any wrond,
bat it is simply a grest typhoon rAgng apon & great
number of agitated winds, Isthissol Is ik a law of
business that smounts to s physical lawl Ifatis it
certalnly 18 a most extraordivary phenomenon, wod one
which requires very much higger proof than the reeni-
renee of panics, Thers would e 4 very unpleasant resnlt,
tor 1f 1t 15 o law inherent in business there lano remedy.
We eannob eure typhoons anid equinoctial gsles  1f
they are the law of the money market you must rednee
your sails, stand by your belw, and you may possibly
et off with the loss of & mast or two. Bat of all that
I believe nothiing. 1 believe the esnse of these panies
can be stated, and when yon know the davger and the
canse likely to distarh you can take proper precautions,
Now it 18 pot the magnitude of the loss alone which
COUSLITULCE 8 eT1SIA,

DESTRUCTION ALONE NOT THE CAUSE.

A bad harvest in Euglund 18 o logs of £30,000,000 that
%, 1n sueh b onso You have got tabuy or procure £60,0m0,-
o worth of corn twice over. You bave sown, you bave
tilled, you bave put the manure on the land, but the
August raln comes in, the corn 15 Dot matered, and you

have got to ive, 8o you must buy it from the strander.
Hat that produces oo panie, no tnancial sgony. It isa
dend lose: @ culamity sometimes beger than a calamity
in the money markei. Bt it does not zeneraté a filnan-
clal stormn, Then a bad war. War I8 the wost destrue-
tive tung in tus world, It 18 a delberate work of wen
to  desiroy; they destroy  food, clothing, liron,
ahins, Nutiing destrogs  like  war. I 8 e
wort  upnecodomical  thing  on sarth. Bat =»
war doss not necessariiy prodoce s panie. It 18 tits ter-
riiying fear Wllch We Kpow wecompaules o Larricaue (n
Loudon, Very well. Agulu, take a eotton famine
England, [t was aterrific loss of money. Wealth in
those districts wos paralyzed because Awcrics bad no
cotton. The poor wen had Do wages, All thnt vast ap-
puraios of capital was earning nuthing ; cousuming,
blyiug, but nol selling.  But there Wis o patiic. That
yoar i not eonmerated us one of storm. Toerefore we
don't get, by were destruction aione, imto & reign of
Eul-:l'. Then sgaitt, another courtous thing. Thi typuoon

18 this claaraeter ; AL IL Whips up the waloer terrife-
Wiy bo @ pErlicolar spol, but the nDeighborioe waleis
are dead ealin, At the time 1o ‘o8, in
‘47, and other ties, When MULEy CLATERS Were At a0,
whon prople cotld DL gl aivaners ou e LAl avcuri-
ties, when the bauk had to say, * 1 can't,” all this time
the market for sdvancing money on agriculture, to
Aguires and conntry gentlewen, wWis so that they vould
got nil they wanted at 4 per ceut.  That 18 sbsointely
Bistorient, Thercfore thess cous blslons bave souctiing
very peenliar about them. The real fury of the storm,
10 its patoned o pertauce o distivclion to todividuals,
i 1t Bearing upon banks, upon weounts. It (s not so
wieh on rate por cent, thonsh thut is bud enongh, bat i
1% the dmpossibitity of discount whick coustitutes the
terrile agitation and the loss to the nation Modern
trade, 48 you are well wware, s carried oun upon
a very pecuailsr mweibod. 1 Lave no douot it s in
Now-York as 1o Bogland, The characlenstic s that it
1% earried on with other peopie’s capital, not the traders’
The traders are nut the people Who provide the capital
fur thelr buginess, Bome they do provide ; the bulk cer-
tniuly not,  The digtinotive peenliority of modern T rade
14 LUAL it b8 carried on by bilis, aud biis have to be dis
conited, beciuse s il means, I eannot pay to-lay.
but T will pay this ot three montha” The gonds are
given, the mile 18 cowpleied, and the man who sells
Bolds in lis band & plecs of paper which says that alter
three mopths e will have his money, but not b fOre.
Tue man &0 circuustaneed Wanta 1o go ou with Uis
bustuess, whieh be cunnot do 1f ke bus to walt three
months for bis funds to come in, How are his working-
men to be paid or bhis ship bo be sent awny | That is
Auue by discognilug bilis &t bDauks, wnd the natiobai
struit 0f the crisis 1+ Its actlon upon the generdl trade
of the nation ¥ aeting upou the discount market. Tula
disconuting takos tu in banks, and, Merelore, we

nuw see & locality of the storm. It s somehow or otber
cobpected with bunls.,
WHAT 15 A BANK T

Banks are peeuliar institutions. 1 know & great many
of the eminent bankers of Eogland well, I nave sskod
directors of banks, the Governor of the Bank of Ea-
gland, and persouages of that Kiud n very simple ques-
tion; but 1 Dpever met ouly oope man, dead
and gome now, who eonld soswer me this gnes
10D : What ia s bank 1 and what does o bank dealin
That lies at the roat of the question of crises, 1 bave
only met oue, Mr. Potter, the founder of the gmeat Lon-
don Joint Stock Company, who eonld answer that gues-
tion. Iknow what s grocer i, He deals in candies, in
tea, n sago, T Eoow what o froster ds. 17 1 ask suell
nan What be deals iu be has not the slightest difficalty
i NSWeTILE my guestion. Now, will any getitiewan 1’n
Luis roow fuvor me with & reply T [A pause] Can't
anybody tell me ) Bome of you are probubly bankers,
troublesome fellow to ask you

Do you Whlok e b very
such questions1 d[l.nu‘hler.] You araw checks nnd
you pay them, and that is envngh for you It t» mar-

veluls i0 Lhis pinetesutl century that of such s great

fission, such o great branch of human activity, tuers
s no deflnition, except maw tn wy writings, of what
a bank is and what it But 1t s essential io
order to understand crises, to understand what Lan ks

are, os they are phenomena of bankiug. They are the
Chinese Ben of Laming.
Now the gentiemen will probably sav thas a bssker

deals In movey. 1 say, No. Ideny that flst. A banker
1 ot & dealer in woney, (1818 pot so affalr of mouey.
1 dare say many geutlemen will fire Al me now. shot
for shot. It s all fair. |Another pause, walting for s
reply.] Well, gentlemen, you don't ssem ready for a
figni. Well, we will go ou then. 1 said In Frozer »
yeur ngo that a banker did not deal i moper above une-
tuirtieth of his business. OFf course, in nriur 1o go on
to that pomputation | must undersiand what mopey ls.
There Is another ugly question.

e muncy waa stamped pieces of metal, generally
known by the name of coln, Nothing b woney but siats
hisd no doubt sbout it, beeanse they bad

and tbe l“ - ey
o muney. am Very w. ng howe.er, g
Uaimon. 1o Taclude the Lank note s money. Will

any gentleman favor me with the broad distinetion be-

o “I!lm m"?' W.;‘ l-l“,l . ma‘
r ol & check mo

n':mw.lnr.m hank m{l u.:uufm woney. A

are writhen cert| to g0 1o the jndee and
jury with, and 10 send & sberiff o you If you dou’t give
Lhe 'M“ﬂhi&.hmﬂ nee
pruduce before & cuurt of Jaw.

WHY BANK NOTES ARE NOT MONKY.
Going back 1o my ovestion. | again sk yeu.and really

wish to be favored with an answer, what distinguishes
the bank note #o that, m the sscondary sense, It saonot
be ealled money, from all pieces of paper, such as cheeks,
bilis, and otber instroments of that kind, whick I wholly
deny the smallest possibility of giving the title of money
to! What distinguishes them! The anonymous enar-

acter of fho bank note.  If Ttake a man's eheck for my
horse, ng Jones & Co. to pay Mr. Price £54, he has
not got my horse yet. | have got to ask who be s sod
the lkelihood of lite having £91 at Jones & Co.'s. That
mo does not eireulate.  That 1s not money. ere-
fore T come now to what T weant by saying what Idid
in '8 Magazine.

Mr. Opdyke—In what elass wonld you plaee the paper
promises lssued by the Government of the United States
Lhat ure made legnl tenders?

Prof. Priee—=They come under the defioitton that I
have given of money in the seeondary we, They
rull about just like coin, and are taken from taod to
hand. 1 was suying that 1 ostimared the money in tse by
# bunker as one-thirtioth. A lttle time after Sie John
Labbock, of Bobaris & Co,, woalygsd the meelpis of
£19,000,000, of that flem, and found that 1u that smount
£3 W £100 were ecasbh, and ten  shillings only
wure coln,  There was only three per cent.  Iauid
it was one {n thirty, and 3t turned out to bo
one In B Ho do not deal 1n maner, If fhat
Is ot their hasiness, what are these 97 (hings which are
theirstapie ! What 1aa ok The auswer witl depand
Upui these 97 things. Thoy are, one and all, debta 10
colleet; preces of paper pushed in apon the connter, all
twplying that Jobhn and Willlsm and Dick nud Harsy
owe me a lot of things, Yon go and oelleo: thess debits
tar me.  That is a hanker's tmsiness; to eoliect pleces of
paper embodying deois, sud to collect them. Toe uext
thing s, what does o banker do¥ Does be go and get
the woner which e has & right 1o on all theee pieces of
g:;u:rl Notu g, He is uot golng e be pul to that

nberation. What he does I8 this, A cotton man
has just thrown down £3,000 worth of bills upon the
counter of the hunk. A man Who 18 o dealer in silk taros
upp five minates after and says this: * I want to oy
ailk, but [ have pot the * wherewithal' I will hold yon
harmless. I have got secur'ly, buk securily ot avail-
abie to-dus " What does the banker do? Hewiys:

LGive e iese securitien; you don't want to seli thiw ;
B COLLon man hes Just given me £3,000 worth of coiton
biils; T Koow he will pot deaw auy checlis upon Chess
for at least o month. Go and buy sk for o mouth, and
I will meet your eneeks"” The banker has debts to coi-
leet ; and bow dovs he volleet them 1 By ercating fresh
debie lu wileh be s the lender. Tuat is bankiog,

A BANKER ESSENTIALLY A BROKER.

T define In wy book & bank aa an fustituiion for the
trausferring of debita, A better one is, an institution for
the transferring of eredita, but a still better one |8 the
following, which 1 prefer: A banker Is cosentiotly o
broker, That is Lis true charscter and Dature; an lu-
termediate agent betweoen two priveipals, Hetes bis
relation to the cotton man: * You bave glven me £5,000

worth of cotton Lills to collect, [ noderstand from your
hubils of business that these bilia will he with me a
wonth, 1 am respoasitle to you for this, but | Know 1
shail have 1t at my baml"” To the other man he ia
acreator of debts, haviog lent him £5000, Wost has
be done! The mau who sold cotton hns purchasing
power, Ha hus the power of baying £5,000 wortn of
goods ull over the town. He virtusily says to the
banker, ** [ don’t want to buy anvthlog for a mouth. and
I shail not ask you for e provecds of theae Glile for i
month.” Bot be stiil has the power of bayine Z5000
worth, and that power le teansfers to the hanker, auld
the banker o i »il% mercbant (o buy sk, The trans-
fer frow the banker to  the sk moerchaut I8
buyving power, It eontlats of the bills of eot-
ton which went from his  store, which most
be paid  for, and are pald for in sk
This is how 1 get these great conelusions ; that & mun
who sclls, by the act of selling cau bay, lwooase ull
trade and all selling I8 the exchange of cqual goods.
Tht s the meaniog of the word selling,  Tue banker is
enabled to buy by virtue of the eotton bills, and be buys
silk; %o the silk changea bunda by virtue of the cottio,
The banker is merely an jutermediste agent, ¢ hioker,
The banker sars, “ T will find sumetiody to fse vour
puy ing power,” The coifon buys the silk Tuere I a
tremendous namber of conelugious to come out of that.
W Lt eomes oit of this! The explosion of that d=lusion
whicl infesta the City of Lousdon and the newspapers of
England, that banking 18 an aifair of currency, an aair

f woney, and that when there are disorders the eure 14
?u eurreney. Lo the full light of the 130 century, this is
belieyint by every trader io the United Kingdua, and so0
when the crisis comes they wake the Chancellor of the
Exchequer out of bis bed and say to Lo, Fur
Guoil's  sake lot  the Bank of Enslind issue
mors notes, and we smil be saved.”  Banking
has notklog to do  with  moucy, except o
one single poiat. [ eannot thorously explaio thut now.
1f you tell a baoker Lo msue uotca, b of woliese solis
them to the publie. Every note that is i-seod by the
Bank of Eogland, or the Unilead States Goveroment, or
by » private lndividosl, 14 sold. Tue customers of this
panker are the huyers, Heeollecta their bills wnd oe
pays them fo s wills,  To that exient tLETe 19 a re-
sourte in the banser who lends upon dsconnt, Tual ex-
tent we know 1s lmited In many cases, It hoas disap-
peared n England  from the couutry Lunks. In
the casa  of the Bunk of Eupglond, that
power of seiling nmoies to the public i liwited to
about £15,000,000, By that means 1t has the power of
lending upon diseount.  Bot otherwise panking has
nothing to do with eurrency. It s very irue that the
panker 18 bonud to pay his dcbts 1 eurrency, but so am
I. S are Baring Brothersg so 18 every trndder in the
kingdom. It is purfectly possible thal [o-wurrow Wworn
frig &t 10 0'clock every ereditor in the Kiogdom oan sk
tor guld. He would bave to take a Deok note, but Laws
can get the money from the Baok of Eagzland,

Now what 18 the zood of all this investigationt What
refervnee has it o ertses | This, that, as 1 sudd hefore,
#s bauking is the rogion for the connmerciil typhons
and burricanes, it |4 easenutinl to ace the cutises thet aet
uputi banking, and it Is pot from such rubbish as & oer-
tain quantity of biank notes, certaln things o the £
1o the bundred ;0 s [rom these 97 thiuss, aud they are
EO0US, uFe propurly, are wouds suld, parted with, aud the
contruct expressed on pleces of pulll o to pay mouey on
demand or at tue tiue specified. That I« e fur

of

bankiug., and, thepefors, gecilemen, if bnnking s
aboudant, {1 18 beeanse  nesiy giMia Lave
been sold, and the a8 of  these woods do

pot wWant to sy much, repeat 18 Bankioe la
eanv, discount |4 rasy, t ate of intorest ks low, 1 the
proportion thal men have given away thelr goods and
are oot disposed to bay to o corresponding fall extenr of
other gomds. n bankers have much to lend. But
when this 18 Loc oLher way ; wien the laruer Lw- spent
all his capital iu earing for bis farm, and tie bad and
paugbty wWeatlier cutses In Avgitst, aud the Corn is
spoiled, theo the puor farmor Is i very i
terent | cirenmstanees  with  his banker. With a
guwd harvest bhe has  plenty of tume o walt,
when D hns no wheat, or Httle to sell, he gors 10T Cown
—perhops has Lis old Dorse to e plaoe WILN & 08w otk —
aud be puts nothing in bis bauker's Dotes And Yery pos
sthiy he aeks _him to lend Bim o money. Look »t the
¢fiect upon the baoker. s means aie redieed becanso
the fapmer deposited Dothiog wnd  peiaips wanied
money, nad 1o whom he wast ey ot s abundaut
weals tor bankiug and poor wedns or b naiug.
THE PREVENTIVE OF PANICS,

Mr. Dodge—The polut we would ke to get at gow, 14
this, Can anvthing be done to preveut the panies?

Prof Price—Then | must pres over to the other slde,
and take up the silk man. The banker las £8.000 to
enliect for the cotton dealer, and be eollects it by miving
1t 1o the silk wan to buy sk, 1f the silk mun s dotoe 8

good business. there is 1o destruction. When pay-day
Pomes he bBad sold s slik, and thers s uo disastor.
Tie buying and the selling equsiise vuo Btellior. B
puse the bavker Jeuds to a déentlemosn of  greas
eatate, £10.000 & yoar, whose land is vapanle of @ Eioat
dieal ul me:u\---uwut.nm.l whio Wwants Lo lny out L3000
upon it.  The bauker is antisfled with the soliirg ol o
pqitire, and lenits him 'he £50,000 1o drain s land w
Tue man goes on dralolug, aud Wil tikes posee |
pats laborers to work. Toey eat, they deiui, tiey Weur
their clothes OBk, and so ou. The wWork sy Lake
@ couple of years What bis bern going ouf A
great destruetion of properiy, which s not repro-
diced. The s man seils s silk, oud tbhap Is
reprodiced. 1f yon were to set ull the inbahitauta Lo
making holes in the grooud, and then o Ll them up
aaln, the resiit would be that al e eud of tue Year
they would al! starve. You wounlid wast to gt your
coffing Feady, becaise yuu have been eatiag ap sl your
stores, and when the operation is ower you linve
notuing at_sil. yThen Low s Mr. Banker m lis
wition, The Squaire cabiiuk pay. His drawning
us not been peoductive.  The produee  will
come flve yuars henee. But the fiod snd eloti-
lng of the wordingmen bus been  used  up.
Now, this making of riairoads, wareloaes, wantilul
towns, ele., ure uok foolish things, bit they afe things
which destroy snd do uot repbace, wnd that is poverty.
Poverty teans that taere aie oo Kiuds (o sell, and
when there are DO gooda Lo sell thers an: no Kuods to
buy with. The banker's resources fail therefure, Then
coibn the orises. Thry afe thy cotsequences of the

destruction of properiy whico is bt rep They
are the truo cltdren of poverty, apd th ind of
fostered

overty which produces Criscs is wever mure

han whey bapkers encourpge useful tniogs, thivgs
useful twenty years frumn this doy,  The ratirced does
pot replace its muuey Tor nrey years, If the acinal
outlay is 10,000,000, this ZE000), K spent in food, &,
are oot replaced for 0Ly years. The nation s poor fur
ffty years. Now goun with that puverty, sud too be-
deviiment of the woney warket wili go on. The broger
between tie two men Gods tbat Lis deposiis are colwing
short, which mesus that there s no louger ady sale of
Eoanle. Because you have heen desiroyiog tie
Wealth of the country in s wiey whieh will luse it tor
fifty vears. It 14 no better, na far as buokinog is con-
cerped, than if you dad “ehocked” 1t Dt the sed.
Thersfors, there s a deflciency of property twade.

A Memibor—You sald when yoo stiurted tuat panies
were not tue result of sudden losses. Now I undecstand

you to say thul Luis destruction does produce tueso
crines,
Prof. Price—=Tue difference s this. In the case

famine, in  the case of the war,
the deticient barvesi, there Lo & de-
Tue people who bave gos ko

of the ocoiton
1o tle case of
fAeeucy of consiwytion,

speud, apend lesa
DANGER OF RAILWAY MAKING,'

In the case of the rullway making, you go oo drinking
champague and claret, but when the Liarveat is bisd, up
goea the price of wheat, and the pumber of people who
apend 1s less,

A member—What

P 8 '
B et “he has lent In such & way, ho must

s the duty of the backer under

A ;;embﬂ'—ll a syatem, what is to be done 1

Prof. Price: | was coming to tbat. It is o charming
guestion. (Laughter.) 1suspect my fricud ls s banker.
I will draw the worel. To what exteni may & pation
arry ervellent expenditures, without getting
into great ebarrasament 1 To what extent may the
tell me ! Teu men

instead of putting £560,000 in

Mr Dodge ; 11 the squire,
a0 8 W -

bis draining. had pesi 1l & ceriain swovust

crense bis crop, he would have beeu wise.
Proh Price—You may easily put £10 an acre upon

draimog. You WAY Poasibly uext year get four busbols

of mare.

muhnmﬂml:nm of pocket.

Prol, isit. Now, where wre our savings!

n.gn}'umulnﬂnmf

A Member—W hat we produce that wa don’t destroy.
our Isuus—uvur

. peairie
be very ¥e If there were
mu“lh-lrd‘"HMMD

.mlwmu. fo the rallways give tothese lands &
Vaa

Prof. Price—I do not deny that lllls:.lﬂhlﬂlllll
good work ; hut the qnestion I8, ean he u:n:mrl

A menber—He might bave got an Accumulsation
beforebnnd,

Prof. Price—What do menn by the savings of New-
York in one year, and are they 1 My friend has
well suid thiat 3t 18 the anrpius of what you make in
eompurison with what yon eonsume. [If £100 more, you
Lave that mmount to pot In rallresds. But if you go
beyond that amount you do wrong, The ssvings of the

nation is  the exceas of the thiogs it makes 1o
compurison  with the things i roosuives, and
that exeess, if |t employs It wisely, wil make

the nation rieher, But If 18 chieks” iuto the sea, it
will remuin stationnry. Tbe secret of crises 15 the
builtiug, beyond the savings, of useful aod veluabie
warks. If yoa go npon the reasonlog tast it is a Soe
thing to open the West, and roq jn that way spend
£1.200 tnatend of £1,000, you are In & bad scrape for
tue & 00,

A urmher—Sappose vou have the £200 before 1

P Price—=[ inclode sll that i part of the savings.
The « perution of the woney macket s that all caiel toe
sanzine fooling of people who wet Their profite by the
nps a0 downs of alares, The nation zets involved In
thiugs whicl 1t eanuot pay for. Your Awerican rail-
wiayas remain ha!l made.  All that haa bDoen spent
upon them s lost property, gooe Iote fel
Juws' Gliroats,. woern  out  upen  thele  feel
You hiave got an  neomplete  ruilway, Thea
cotes in the hanker; Lis peopie bave no goods to sell,
and the railway e producing nothing. Now for the
moral. Nota stanid rale for bsnkers to lock up thelr
gold, Not the ruubi=h ey sav aboul curreucy. What
14 happeoiug to goods 1 14 the harvest gotng to be Lad ¥
Don't encourage new rallways, If there |8 o prospec’
of large crops, then you may be mueh more un
ral. The moral to the baukers is, lovk to the stute
of things wmade, the gqnantity of biread ma be, clothes,
alioes, &e,  Some bunks may s=ay, *“Am 1w ok
at ail that?  Am I to wateh tue progress of (e nanon
and know what everyihiog means? Yo uro nos o prac.
tend fellow, Yo doo's uaderstand tie banking world.*”
Very well then. Toen eomes tue whirlwiod, Do'e
blome me. It secws to me jasi as toough you delii-
erately sand that you woald rather Bave the storms thao
do as 1 say.

Tuis tlulsbied the address. J. 5. T. Blranahan offered
A tesoiution temdering the thawss of the Chamber to
Prof. Prige for bis mmstructive discourse. Tuls Wia

sdopted, aud the mee! ing adjourned,

TAE NEW NEWSPAPLR.

—

AN OFFICIAL ORGAN OF THE REPUBLICAN PARTY—
THE EDITORIAL STAFP.

There has been considerable gossip for
peverdl moaths covcerning the proposed sdveot of n
pew polideal newspaper to be Kuown as (he official
organ of the Bepuniican party in this eity, The scheme
which bas been in process of developwent fur o long
time hun so far matared that It is expecied that the frst
unmber of the wew Journsl will be f-soed oo Monday.
The following are the fucts obtuiued from official
BULTCER

The new newspaper company has o capital of $500,600,
divided wto sbores of §1.000 cach. Tue subseribers o
the atowk are numerous, but are oot largely Wastington
politicuns, s bas been reported. The Company was
orgauized by the aleetion of C. C. Norvell as president
and editor-inchief; E. B, Wepley, publisber and
treasurer ;. aud Thomas ©. Platt as  trustee, The
pew puper will be koown as Dhe Republie, and will
be sold for three cents, It will be an elght-page
paper of the same size as The World. Tt will be
thoroughly Repuslican, sapporting uuiformiy the ean-
didates and official represeutatives of that party in the
Government, No Sunday editfon will be lssued at
present, bat a8 suon A8 every hing s 1o suceessfol
working order, the design 19 to make It o seven-day
paper with a regular week!y edlilon. Two presses will
work off the first cditions. Oue of the presses (s now lu
pusition  io  the pressrooms io  the sab-ce’lar
of the Beonett Baildiog st Fuolton and
Nassau-ste.  The publication office will be situated
on the ground fluor of the same building, Toe editorial
staft wiil be composed of geutlemen of known ability
aud reputation, ull of thém having served many years
i the edilortai-rooms of meiropoliten  Dewspapers.
Prominent amoug tie members of tie stafll are Greorge
!{_ Willlams (managing seditor), Anustus suow, F. H
Norton, Heory Sediey (dramuile and wusical editor),
Wililam Herrdes (eity ecditor), Wollam P, Copeland, aud
E. B. Wiute (Washitngion), sud Jona Howedl,

Mr. Norvell bas beeu in Juurnsism for twenty-five
years, bus 18 Koown, Lowever, from s counection with
e fnaneial department of newspapers (o s city, Mr,
Willins bas Deen enguged 100 Jouruin s fur pipeleen
years, haviog served tnall positiotia up to that of mon-
agiug editor, Toe pubiie are better-acqianied with
i, throuh s wbie sdminislis!ion of tie cbarity
known ms the *“ Posr Chiliren's Pleoics” during
the  past [ew  years, Mr. Soow s a0 ol
and populur  Jourvallss who has  served  both
uu the Atlautie and Paeifle cousta, He has reesnt ly
won o tlue peputation e the Albuny cotrespondent of
TuE TRIBUNE, Al (e elose of the last sedsion of the
Legtsiature Mr, Suow aecepled the position of ageut of
the New-York Stabe Assuciated Presd, wiich be leaves
In order o reruru 1o o uew o Gtllee,  Mr. Sedley is
oue of tae best Known eriibes lu this eliy, having served
for 10 yeurs ou Ihe Round Table sul viner jourusis of
tils city. Me Copelaod Is & youus wau, tus his
e r.Tum;mn by his wethod of treatitig taciff,
eommercial, poidtical sod other gquestivns wulle s
culreapoident st Washiogton,  Mr. Herries 1s o former
artachie of ‘THE TRIKUNE, bus s« rved 10 wany posiiwis,
but laiterly Las ed tie ity BEditorstip of several of
the Beookiyn Joarnais,  He will tave a stall of compe-
tietil repruriens mebeeten from the severul lemling uowspa-
prers ol this city. Messrs. Norwu, Howell aud Wiite ure
old  juurusiists, aod will bring sireogth and charae-
ter to (e new paper.  Corrvaponudonis Lave beeu cu-
gaged tu the principal etties bere aud abeomd,

COUNCILS OF RAILKOAD MEN.
AR
MEETINGS OF PRESIDENTS, AGENTS, AND COMMIS-
SION LHS—FHEIGHT RATES OF COMPETING LINEs
TO BE REFERRED TO ARBITERS.

The Presidents of tle various railroads of the
West connecling with New-York leld o meenng yester-
day, ut the 8:. Nicholas Hotel, for the purpuse of com-
pleting the work begun at Sardiogs with the view of
parmonizing the conflicting lutersats of the dferent
runds, The following ratlromds were represented at the
weeting, Michigan Central Like Sbore, Toledo, Wa-
pash and Western, Vaodalls, Tudianapolis, Bloowmg-
ton and Western, Pittsburg, Clucinnati and 8t. Louls,
Teousy ivanis Ceotral aind bravebes, Atlantie and Great
Western, and Grand Rapias aod [ndiana. Ex-Gov. Cox
of Ohlo was selected a8 Cosirman, apd J Green of the
Peopusyivania Railroad, as Secrotarv. The discussion
wns conducted io a semi-convermitional mwanner, and s
tree disoussion was allowed, capeciaily on the matter of
peferring questions of dispate to arhiters 0 De se-
weetedd from men who bad beld po direct Interest
jn wuy partieular rafiroad, and who would therefore be
impartial in thelr decivons. The arbiters, to be called
Comimssloners, and to fix the rates of frelght on com-
peting lues s0 08 0 make them uniform, and then to
subwil the sawe to the companies for adeption. The
rates fur castera-bound freight s to be relerred to the
Wostern Board of seven Comumissioners, and the West-
pro-bound freighit will be submitted to an Eastern Roard
of thpes Comtuissioners, conmsring of ex-Gov, Dennison,
E. W. Blinchard, and Thomss L. Jewett. The question
ot ratirond speed Letween different points on cowpeting
lines was discussed, bat was flunlly left a8 an open gques-
tion, the eompuni s to have the right to regulate thel
o n rabe 0f speed <0 us to sult the weseral working of
their own rosds. Tue vacaoey tn the Western Board of
Comitniasione s, coused IJF the resiguntion of Mr. Gill,
was not fied, but hus duties were temporarily rrans-
ferredd to the Iudlapapolis Departosent, apd placed
unider the charge of L. L. Audrews of thal vty, Tue
meeting adjonrned, sine die,

The Western Boant of Railroad Comm!asioners met at
the ¥, Nicholus Hotel atter the sdjourntent of the
Prosideuts’ meeiing, for the purposs of eomvlering fheir
orgnakzation,  The following ;rnuruucu wers pressnt at
thy meeting: Geu. George B, Wroztit of Colwmbus, Ol
L. L. Andrews of Indisoapolis, Ind.: J. H. Btareeon of
at, Lows, Mo E. D, Wadswaith of Clieaso, Ll J. 8,
Newterry of Dotrott, Mich.; and W. D. Colbaru of Tul-
wdn, Ohio, The meeting wus organz d with Gen. G. B,
Wright of Olty ss Chairman, and J, H. sturgeon of  Bt.
Lowis as Secretary.  Arrapgements wepe made for a
confercnce With the freight sgents of the diflerout roads
thut mrcht be 1o the eity, in order te talk over the quis-
tion of the present rates of freigur, and If possilie bar-
mou'2e sll the existing difficulties. Toe eonlercuce re-
sulted merely in getting at the Azures 10 question, but
no disposition wes manifested to increass the existing
rates.  Aller the Commlssioners buve bad tie to cou-
slder the question in all 1ts details they will seud out
their recouiuendations o Lue L cowpauies for
their adontion.

The various agents of the different rallroad lines met
yesterday st the Metropolitan Hutol for the parposs of
widjasting the accounts between the dilerent romds. As
turouch Geketa over gounecting roads are coostantly
being soid ot the different ralivoud statious,thess business
menLinge have to take pluce pertvdically to order to adjast
Lue ncevunts, and to seftie the balances due Lo Lhe In
dividual cowpanies. Toese meetings forw sowetuiong
like & olearitg bonse, and enable the cowpanies to elear
up thelr socounts, by sUKIng & balnuce st certaln periods,
and paylng Over or recelviug the diffcrences Detween
the Yallwus accounta,

NO REDUCTION IN DRY GOODS SALES,
There has been an impression among men
duing business on Wallel that the sales of dry guods
this year are not one-quarter of whal they were last
year. A TRIBUNE reporter called yestenlay morning ou
the leading dry goods merchauts of this clty and found
that the impression was entire.y erroneous. The sales
this year sinee January have been sbout five-sixths of
what they were last year io amount of money. This dif-
teresce, however, is made up by reductions in Lbe price
of goods. The tinportations this year differ from those of
Tast yesr by about $5,000,000. There are not so many for-
slgn goods on band now as there were at this Lime last
year, 80 that the resuit {4 that the sales of botd fersign
abd domestic goods are aboat the same in mumber of
yarda, and about seveu-elghiths as much in price. This
scovunt, comiog ae it doea directly from the principal
masufseturiog agents o the city, may be conaidered ss

ranrasantine tha ragl state of the dry guods trade.

Gales op Auction

EMENTS FOR THE ;EW-

YORK TRIBUSE WILL BE RECEIVED AT THR
OFFICES, Noa 1«2 West Twirtrseeonte. or 308 Wend
r.ﬂ.a“.- rlare. eormer Thrty lenrth-ol . b 1be
HARLEM OFFH o D.4N1 Third-are uc...?lrm
ing) | ot the BROUKS

Iwenty (Har'em “evices Bank Bul
LN BRANCH OFFICE. No, 393 W
Puas-Offiee. 23 1o B b m. sl rEWar ofice raies.
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A MERWTT, ALCHeneen
BY B:L!EFS. MERWIN & Co., 655 Broadway,

ot —Sales of Doous Works of Art Faner Goner. he

e

@Drean Sicamers

A&!Emr.-\x

LINE.

Tuk AMeliC LS WTEAMSHIP COMPAST
OF PULLADELPIIS.

i i

Weekly Mail Swamet| FITIA
TUURELAL

LIVERPOOL, ralizg 2! 4

{, wmiling every

from P ladelptia. vmil o ing re WeEDNE DAY from Lwirposl

e foslowing stesmers o ro spomntes b sal from ®uliedel b
UM, .. LR
*EENILWOETI.. Apctwbes |5
INDIAS A e e
*ARBOTSFOD. .. ‘i Adetatier T
PENSNYLVANIA, ocovvcnnmennc Joveminr 9
ILLINOTS Sovemer L

PRICES OF PASSAGE 18 CUKEENC)
Lt BT

Cabin, §75 to #1001 seror
Rerersie aud Lotermefiate Tirwels to and (o@ o juste of e
lowest raten,
Risamers marked with & Siar do ool carry ntermetiie

it ur a wo wemrpasecd.  Ample of
tendanee s proviiel.  Ex AmiT B o 0 Eargead aod arthea
WAMPTS RIY S5 oWkl e Balts 18 addibon te the mees)

Thewe &
Life-Buats and Life-Pre .
Turengs Fesets i theowgh Bills of Ladisg isond between aid

promisent pisTa
Fur pamagr, rites of fwicht and ather informatior, sopiv o
G, W COLTON, Asvot 44 Rematot, B T,
HUUN MobUSALD. Fasenger Ak
B battery Piace, Sew Yok,
PETER WHIGHT & SONS, Gesern) Agenia
07T Aasuet, PLosdelpain
Rickardson, Spepre & Co, Lirerpool
N ok J Comuns k Bos Goasiorn

FT)’R LIVEEPOOL,

V1A QUREENETOWN)
CARRYING THH U. & MalL®
THE LIVERPOOL AND GILEAT WESTERN sSTEAM COMPANT
will dispateh one af their St s, Il power, iron serew stoamalije
FRUM PIER No. 46, 5. B, EVERY Towelal,
as followns
IDAHO, Capt. Fomsrrw
WinCONRIN, Capt. Funewan
MINNEROTA, Capt. Juwms. ...
Catiz passage, $30. goid
Btoerage pasage (OGes Noo 20 Droadway), ot low rales
For fre.ght or cabin passage apviy te
WILLIAMS k GUION. Na 43 Wl ut,
(‘HE.AT WESTERN STEAMSHIP LINE,
X NEW YORK TU SWISTOL (Hag )= DRECT
Taking goods and paseugers fur Lossen Canl, Newpart Glosesster,
B 1! pors ln Bristol Clisaosl
The stesmers of this Line w0 sl fruw Pler 15 East Rises s Gllewny
ARRAGON, Brmonds i, WHUNESDAY. etober 7
GREAT WESTEUN. Wimlham L TUESDAY. Ocinber 27
CORNWALL. Hiamper, oo TURRDAT, Novewber 10
Cabin Passage, 70 cursenn | luteomedinte, $40 curtenoy rlaemas,
10 rarrener, Partes s o5 o0c teoekad (or Uheir frends oo sbis’s pre

nald Certifisaten  Diaits &L ant spwerde  For fvidin o
appir K E MORUAS S SUNS No 70 sonthei. New Tork

NMAN LINE.—S0OUTHERLY COUKSE,

Royal Mai| Steamers are apraenied 1o o] o follows:
FOlR QUEENSTUWN AND LIVERPOOL

cansesDetober 8, 2 .00 5 B
coo Dainber 13, ot 10 p m
vusesOxtober 20, ot 100 o=

SHATURDAY. Uetibier T 8 1

*ATURDAY, (et 12 st S m.
SATURDAY. Ot 17 st 10 &
SATURDAY, Ot 24 &t 20 8

CIT OF LHESLEN. ..
CITY OF RICIHIMOXD
CTCY OF PARIS.. .. as
CTTY OF MONTREAL....
CITY Or BEUaSSELS .
CABIN PASSAGE. $~ Sl ol

STEERAGE =T and tron all nwinte, at redacsd raten

Calde and Gegeral Ofee, No 15 e
Stecrage Ofces, 33 Broaivar. sad Par 45, Norh B rer,
JONN . DAT R, Agent.

\"ew-\ ork, Havana & Mexican Mul 5 8, Line,
- Steamors .eave Pler 3. North Biver Luws

FOR HAVANA:

CTTY OF NEW-YORM......cococo .. Thursday, Oet B

CITY OF MEXICO : Satariay, Ot 10

CITY OF MERILA . ..ovoooveiinosnas. Thurddar. O 18

CITY UF Havasa senecnooos Tmrmiay Wbel JJ

FOR VERA CHUZ ASD NEW-ORLEANS

calling st Havags, Procrese, Campoachs, Laspan snl Dampien:

CITY OF MEXICU. coivanepnin Batarday, (et L0

. - Eaturday, Uet. 31

For freighs or passsge. a1
LA NURE & 3058 No 17 Bresswsr

“EW-YORK AND HAVANA DIRECT MAIL
LN LINE —These frst clam STEAMSHIPS will sail evers TURSDAY,
nFlin.n..rn-hu 1dn, K oot ef Cedarsiy. ler davass wivik
il “l“:l-l:m CASTLE, T. 1. Morton, .

CRESCEST CITY, T. % Carus..
'I.'uu MBUS, E (. Rewi, o TURS LAY, Dxtaber
ar freight or _’olur-“ MAFH. LOPHT e () T8 T4
WM, P CLYDE R0 O, I’n ) ﬁlu

D. McKnrirom, Agent o araan
NATIO.\' AL LINE.

Prom Plers &b and 47, Nomk Morer,
TO OUEKNS | OWN ANp LIVEL® !
EGYPT....0ct U, at 11:00 4 m | BNGLAND .. t
EE.: QUEEN,,Oct. J0. at 4o m | SPAIN. ... vt 4o M e s,

~eenUeh 17 at a2,
FOR LUNDON LIRECT.
CANADA....... THURSDAY. Ust 8 9t 2 p @,
Catis Fassace, $70 and $4) cnrrncy | Moerade 4 JTnalie rned
rrive.  Retars Tickets at Keluerd Hiten, Preva Steerase neliets irom
rrernool al the lowest raies.  ADDT a8 Uhe Cumpary o e N €9
Dross eay ¥, W L HURST Manarer
NOBTH GERMAN ml,ww sILAMSUIP
SOMPANT,
POR SOUTHAMPTON AND BREMEN
The Stamamin MUSEL, Catt. 5. Ersat, #sli s | ve WEDNESDAY,
Bept. B, a3 L oo m. o Brewez Per owl lreat, Bolules, W
pe tollowed or v
Swamsaip ANERICA. Cant. A. De Limos, on SATT ROAY Ot 3,
RATES OF PASSAHA TO LOSLON, HAVES AND [ TN
Finteabin. . L

.. TUBADAY (ictoher &
JUBSDAY. October 13

o bl i,

For freigut or passage, aDu)ie UELRKHE & Ta, Ageuia
o Bowlnw areene
EW YORK T CARDIFE,
2N THE S0UTH WALES ATLANTIC STREAMSAIP COMPANTS
NEW FIRST-CLASS, FILLPOWERED (LYDE-BUILT STHAM-
SHIPS wili smil trom Pamoerovasis Haoiross Woart, Jemser Lir, s

Jardlown
e bEMBROK ... LEATURUAY, OCTONER 24
GLANMORGAN MATURDATY, o TOBER 31

Carryie g ¢0008 0l pansengers al 107
Cmited Staies sl Casace 10 por 0 e
poiuts io Eoeland.

These steamabion hdl:"mw-ly fir the Mu-v;-ﬂ with
ihe w ruvemenis fur the cominri a9a com TRieRce

w"'camn AND STHERAGE PASSENGRRL

Pirt Cabtn. §70 and $50 curmacy......Second Caine, 858 mn
TEDEY . annes ., $30 cgrrenct Lorrevaid Steerare Certibraie
from Cardi8 $35 evrrency. ... L for £ and nowars.
“::ch. um’-;::m. Soerw 2 2, ot twe Compsar s Ofces, Nou

.. 8 New-1or
o ARUCHIBALD BAXTER & Co. Arenis
N, LT Hroadwaf

NLY DIRECT LINE TO FRANCE.
THE GENRRAL TUANSATLANTIC uusru\'m
::rrséussm BETWEEN NEW YUK AND HAVEE,

The spien lid veanels on this frorie racte for the Cantivent Malng
more somtberly thao any wibins ). i sail Trom Pler o 50 North Ko,

raien crom al para of (he
Changel and all wies

fai 5
& rﬁ'ﬁit!. Sarmomt, . ooo-os veor MATURDAY Oetcber 3
SAINT LALRENT. Lachestes .....SATURDAY. Uciober 1T
SATLHDAT. October 33

VILLE DE PARDs. Daore . 3
PRICE 0F PASSAGE |8 GOLL /o mtise wise)
First Cabug. ..o B125 | Seeoud BT | THirSsscassorsnsBB
Exrursion tiekets 8 rednosd rabes
Amercan trarelers. 47 taAlcr this Lne, svotg bota translt by Baelea
FHwaY aDd fhe GBCOM GIke ¢! CToMLRE Loe Coanne . bebides 1AVIAE Lae

i "'"“ % GHO. MACKENZIE, deest Na. 15 Brostess
PA(.IFIC MAIL sTEAMSHIP LINE.
TO CALIFORNIA, um:c'zfu CHINA. VIA PANAMA,

Rates of prseare, inelading al! neecanarien fur the trip:
New-York o San Fracesco, #3510, $100, or $i 00, saiieact
Ean Franeisro to Yoholintua 30, go!

Ban Francsce to Hotg Keug, #2000 gold.

Stasmers lenre Plor 42 Narth River, ¥ew York
ACAPULAQ, Com. A 4, Gray, Uk L0 at 1
COLOX, Capt J. M. Dww Oct. 24 at 11 i
And everr alternale Salariay (ermaller. roLGeclicg witk adl Mﬁ
for Usairal Amarica apd South Pecoe pora
Extra steamers for freigh! and woo paiwngers w . e spalebed (@
ipterveniug Selariars, s seceasly haj rege

Breamery Jeave San Francisco for Japan asd CLima ov %o ame:
VASUO DE SAMA. ...

sanssassary--mlictaline 17
COLORADG . ... sl ve s Oetmber A1
ZAPAM. (i orensnivane . T T

For freight or paveagre. ot fartber nformation, iy at the C y
Oftce, ou whast Cosalui, New 1ork. it - i
H. J, BCLLAY,

Sqpentt
_RUFUS HATCT, Macaing Dirsetor o

RED STAR LINE.—Appoinied tu carry the

Helpan and United *2ates muils,

The folluwing Steatsecrs e sppoied to s
FUR AN [WERP.
Prom Philageiptin i From New.Yurk
erssensnsssciint, 17 | SWTTZERLAND e %
o 30| COLINA e s . Usle 29
FUOM ANTWRRY
For Phuladelpb. For New Yorv.
YADERLAND.. O 17 OOLIXA.... et §
NEDERLANW... 10 SWIIZERLASD. ... ...0c 29

PRICES OF PASSAGE IN 01 RBRALS
Pirnteabln. .. . oooeoooioiaea BN | Secoud catun, . -]
':::mumlmm-u Lekota, to Al LU Al polete sb Lbe wwesd

Passenger accommo'ations (ot 4l el gneurrassed  Ample attends
apor i provided, Lyery stesmer carries 8 sgrgres aod olowaniess

lh:. [ickets abd throuch Bils of Lading weacs beiwits sl preme
1 pinta.
r.mm-ﬂn:nl. and atber lnfermation apy'e

s
GEO, W, - LTON, Ar, 42 Hoso-t | N
JUHS NcbOSALD Fm-'arrln:“ .
battery Pace Sew-Torks

L.}
PETER WRIGHT ;;mn. Grmern. Arevie
7T Wainut-st. Pooaceiph .
B. VONDER BECKL, Geserai Burepean Agsst. antwrss.©

STATE LINE.

To GLASGOW, BELFAST. LIVERPOOL LONDOXDARAY aa
ETATE OF PENNSILVANIA. .. .WEDMEsLAY, Oer, T,
FTATE OF NEVALA..  WEDNESDAY et 14
MTATE OF INDIANA, L WEUNESDAY. :
oF A ... WEDNESDAY Nov 4.
OF PENNSYLVANIA. . WEDNESUAY Nov 1k
From Poer 30, Norta River, N, 1.
Rates of passuge—tabis. #70 sol $50  Drafa a1 lowest raten.
ALBLIN BALUWIN & Lo Ajumis

STEERAGE AS LOW 4% 8 u’tt;'r'?:ﬂ' it
wmg STAR LINE.

QUEENS 0% LIVERPOOL,
i CIFS&" &l .
UNITED STATES MAIL,
e oA SO S,
L
vals .-ll' ut Lorn - = -

O RANIC, BATUKUAT. Onisber 8, o 11
Wy & A .-
TBLIC. BATUKDAY Usiober 1.0. . "
BALTIC. BATLHUAY. Ortober LT, Ll & -
A TURDAY Ot 24 L
CELTIC, BATUKLAY. Oea 41, 88 Ll
“_u:-u White m&n:n. Pier 63, Korer
BAVETY SPRED A .
tale- roams s bath-resms '8 mdslip Mo

SATURDAY, ter 20wt IV n @y



